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SHREE RAM INFRA NIRMAN PRIVATE LIMITED
INDEPENDENT AUDITOR’S REPORT

To The Members of
SHREE RAM INFRA NIRMAN PRIVATE LIMITED

Report on the Audit of the Financial Statements

We have audited the accompanying Financial Statements of Shree Ram Infra Nirman Private Limited
(“the company™), which comprise the Balance Sheet as at March 31st, 2023 and the Statement of Profit and
Loss for the year then ended and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

Opinion ‘

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the

Company as at March 31%, 2023 and its Profits for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We belicve that the audit evidence we have
obtained is suiTicient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the preparation of the cther information. The other
information obtained at the date of this auditor’s report is information included in the Directors’ Report, but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

if, based on the work we have performed on the other information obtained prior to the date of this auditor’s
report, we conclude that there is a material misstatement of this other information; we are required to report that
fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companics
Act, 2013 (“the Act™) with respect to the preparation of these Financial Statements that give a true and fair
view of the financial position and financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the Companies (Accounting Standards) Rules, 2006 (as
amended) specified under Section 133 of the Act, read with the Companies (Accounts) Rules, 2014, This
responsibility also includes the maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so. Those Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, We exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of Company’s internal financial controls system in place.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
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that @ material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to ccase to continue as a going concern.

. l:_\'aluatc the overall presentation, structure and content of the financial statements, including the
disclosures, and‘ whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also prq\ide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
m?“‘-”‘—‘ that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal & Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraphs 3 and 4 of the
Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of India
in terms of section 143 (11) of the Act, since in our opinion and according to the information and
explanations given to us, the said order is not applicable to the company.

2. Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by the law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in agreement with the
books of account.

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(¢) On the basis of the written representations received from the directors as on March 31, 2023, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023, from being
appointed as a director in terms of Section 164(2) of the Act.

(f) This report does not include Report on the internal financial controls under clause (i) of Sub-section 3 of

Section 143 of the Companies Act, 2013 (the ‘Report on internal financial controls®), since in our opinion
and according to the information and explanation given to us, the said report on internal financial controls
is not applicable to the Company on the basis of the exemption available to the Company under MCA
notification no. G.S.R. 583(E) dated June 13, 2017, read with corrigendum dated July 13, 2017 on
reporting on internal financial controls over financial reporting;

() The provisions of section 197 read with Schedule V of the Act are not applicable to the Company for

the year ended March 31, 2023.
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(h) With respect to the other matters to be included in the Auditor's Report in accordance with the Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial position.

i) The Company did not have long-term contracts including derivatives contracts for which there
were any material foreseeable losses.

i) There were no amounts which were required to be transferred by the company to the Investor
Education and Protection Fund.

iv) (a) The Management has represented that, to the best of its knowledge and belief, as
disclosed in Note No. 1.3.18 of the Financial Statements, no funds (which are material
cither individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the
Company 1o or in any other person or entity, including foreign entity (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, dircetly or indirectly lend or invest in other persons or entitics identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in Note No. 1.3.19 of the Financial Statements, no funds (which are material
either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

V) The Company has not declared or paid any dividend during the year.

vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023.

Nitin Jagwayan
Partner
M.No: 064282/

(=] Kot

g T‘—u oF| Kolketa Jo)
r and od behalfof: -~
M.C.Jagwayan &Co.
Chartered Accountants

Kolkata: The 5 day of Seblembenr, 2023, Firm Reg. No.: 309038E
UDIN:23064282 B2 YoN3 66
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SHREE RAM INFRA NIRMAN PRIVATE LIMITED
p-312, LAKE TOWN GROUND FLOOR, BLOCK-A KOLKATA 700089
CIN: U45400WB2011PTC159876

Balance Sheet as at 31 March, 2023

= As at 31 March, As at 31 March,
Particulars Note No. 2023 2022
77 in Hundreds 7 in Hundreds
A |EQUITY AND LIABILITIES
1 Sharcholders' funds
(a) Share capital p) 34200.00 3420000
(b) Reserves and surplus 3 190736 60 180413.94
(c) Money received against share warranis 000 000
?5‘,1:;_'::-; 60 2146513 94
2 Share application money pending allotment 0.00 0.00
3 Non-current liabilities
(a) Long-term borrowings 4 33703 £3 A0575 12
(b) Deferred tax liabilities (net) 0.00 0.00
(c) Other long-term liabilities 0.00 0.00
(d) Long-term provisions 000 000
3370363 4057512
4 Current liabilities
(a) Shert-term borrowings 5 219691.32 B8365.21
(b) Trade payables 6 30463.59 47682.73
(c) Other current liabilities 7 28268.63 151037.36
(d) Short-term provisions 8 111.84 6326 84
278535.38 293412.15
TOTAL 537175.62 548601.21
ASSETS
1 Non-current assets
(a) Propery Plant & Equipment & Intangible Assets
(i) Propery Plant & Equipment 9 42463.87 61102.03
(b) Non-current investments 0.00 0.00
(c) Long-term loans and advances 0.00 0.00
(d) Other non-current assets 0.00 0.00
42483.87 61102 03
2 Current assets
(a) Current investments 0.00 0.00
(b) Inventories 10 396290.01 396456.50
(c) Trade receivables 11 0.00 8640.00
(d) Cash and cash equivalents 12 21456.87 4099.02
(e) Short-term loans and advances 13 76964.86 77880.26
(f) Other current assets 14 0.00 423.40
494711.75 487499.18
TOTAL 537175.62 548601.21
Notes to Financial Statements 1to21

The accompanying notes are an integral part of the financial statements

In terms of our report of even date annexed

For M.C Jagwayan & Co.
Chartered Accountants

For and on behalf of the Board
Shree Ram Infra Niman pwvt. Ld.

Kaushal Agarwal
Director
DIN: 06617097

Shree Ram Infra Nirman Put. Lid.

NI R )
Aayush Tekriwal Director

Director
DIN: 08754309

Director

Partner NE P

Membership No : 064282 -

UDIN: 23064282 B(32.YoN 3

Place: Kolkata B
Date of Audit Report :_05 1 07 12023
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SHREE RAM INFRA NIRMAN PRIVATE LIMITED

P-312, LAKE TOWN GROUND FLOOR, BLOCK-A KOLKATA 700000
CIN: UA5400WB2011PTC160076

Statement of Profit and Loss for the year ended 31 March,
for the year endod

2023

I or the yoar ended '

Particulars ':;"“ 31 March, 202 3 March, 2022
T I Hundrods 7 in Hundrotls
CONTINUING OPLRATIONS
1 R{‘vom‘m from operations (gross) 16 60102700 401205 60
Less: Excise duty 000 010
Revenue from operations (net) TTTTRO027 00 401705 80
2 Other Income 10 1N 14 66,3 08
3 |Total Income (142) T h02171.13 Ar@_{.‘jfm
4 |[Expenses
(a) Cost of materials consumed 450046.01 226937.00
(b) Purchases of stock-In-trado 000 000
(c) Changes in inventories of finished goods, 17 160.40 73727.90
work-in-progress and stock-in-trade
(d) Employee benefits expense 16 62670.00 27707.00
(e) Finance costs 19 3166.46 1769.75
() Depreciation and amortisation expense 20 10388.16 13630.94
(g) Other expenses 21 48331.92 4984 31
Total expenses 584389.64 351795.90
5 |Profit/ (Loss) before exceptional and extraordinary items 18368.09 50373.87
and tax (3 - 4)
6 |Exceptional items 000 000
7 |Profit/ (Loss) before extraordinary Items and tax (5 % 6) 18388.09 50373 87
8 |Extraordinary items 0.00 0.00
9 |Profit/ (Loss) before tax (7 +8) 18388.09 50373.87
10 |Tax expense:
(a) Current tax expense for current year 7109.48 12021.10
(b) (Less): MAT credit (where applicable) 0.00 0.00
(c) Current tax expense relating to prior years 955.95 172.22
(d) Net current tax expense 8065.43 12193.32
(e) Deferred tax 0.00 0.00
8065.43 12193.32
A |Profit(Loss) from continuing operations (9 +10) 10322.66 38180.55

Contd..../2
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(2]

_S___H_BEE RAM INFRA NIRMAN PRIVATE LIMITED
statement of Profit and Loss for the year ended 31 March, 2023
For the year ended For the year ended
Particulars Note | 5y march, 2023 __| 31 March, 2022
No. ™ 71n Humlretls ¥ in Hundreds
~ |DISCONTINUING OPERATIONS
11,1 |Profit/ (Loss) from discontinuing operations (before tax) 0.00 0.00
11.ii [Add/(Less) Tax expense of discontinuing operations 0.00 000
B |Profit/(Loss) from discontinuing operations (11i+11ii) 0.00 000
C |Profit/(loss) for the year (A+B) 10322.66 28180.55
D |Earnings pershare (of *10/- each):
(a) Basic
(i) Continuing operations 3.02 11.16
(ii) Total cperations 3.02 11.18
(b) Diluted
(i) Centinuing operations 3.02 11.16
(ii) Total operations 3.02 11.18
Notes to Financial Statements 1to 21

The accompanying notes are an integral part of the financial statements

In terms of our report of even date annexed For and on behalf of the Board
Shree Ram Infra Nirman Pvi. Lid.

For M.C Jagwayan & Co. __
Chartered Accountants N A P ﬂ-&,ﬂw.ﬂ-i———
FRN : 308038E ‘f;-,/ - K

- Kaushal Agarwal

Director
DIN: 06617097

Put. Lid.
Shree Ram Infra NL&“

Membership No : 064282 \ D e '|

UDIN: 23064282 wﬁ_ X
Aayush Tekriwal Director

Place: Kolkata Director

Date of Audit Report: 05 1 09 12023 DIN: 08754309
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SHREE RAM INFRA NIRMAN PRIVATE LIMITED

Notes forming part of the financial statemonts

Note 1: Summary of Significant Accounting Policies

1.1 CORPORATE INFORMATION:

gg:e;gm Anlm Nirman Private Limited is a private company domiciled in India and incorporated under the
panies Act. The company is engaged in Real Estate Development Business

1.2 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

Generally Accepted
nting Standards
les, 2014 and
een preparad

The financial statements of the company have been prepared in accordance with the
Accounting Principles in India (Indian GAAP) to comply in all material respects with the Accou
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Ru
Companies (Accounting Standards) Amendment Rules, 2016. The financial statements have b
on accrual basis under the historical cost convention except stated otherwise.

The accounting policies adopted in the preparation of the financial statements are consistent with those

followed in the previous year except stated otherwise.

1.3 SIGNIFICANT ACCOUNTING POLICIES:

1.31 Use of Accounting Estimates:

The preparation of the financial statements in conformity with Indian GAAP requires the management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities) and the reported income and expenditure during the year. The Management believes that the
estimates used in preparation of the financial statements are prudent and reasonable. Future results could
differ due to these estimates and the differences between the actual results and the estimates are recognised

in the periods in which the results materialise.

1.3.2 Inventories:
Raw materials, components, stores and spares are valued at lower of cost and net realizable value. However,
materials and other items held for use in the production of inventories are not written down below cost if the
finished products in which they will be incorporated are expected to be sold at or above cost. Cost of raw
materials, components and stores and spares is determined on ‘first in first outbasis Stores and spares which
do not meet the definition of property, plant and equipment are accounted as inventories.Goods in transit are

valued at cost to date

Work-in-progress and finished goods are valued at lower of cost and net realizable value. Cost includes direct
materials and labour and a proportion of manufacturing overheads based on normal operating capacity.

1.3.3 Property, Plant and Equipment:
Property, plant and equipment
impairment losses, if any.The cost

are stated at cost, net of accumulated depreciation and accumulated
comprises purchase price, borrowing costs if capitalization criteria are meat,
directly attributable cost of bringing the asset to its working condition for the intended use and initial estimate
of decommissioning, restoring and similar liabilities, Any trade discounts and rebates are deducted in arriving
at the purchase price.Such cost includes the cost of replacing part of the plant and equipment. Interest on
borrowed funds, if any, used to finance the acquisition of fixed assets, is capitalized up to the date the assets
are ready for its intended use.When significant parts of plant and equipment are required to be replaced at
intervals, the Company depreciates them separately based on their specific useful lives. Likewise, when a
major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in

profit or loss as incurred.
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134 Depreciation on Property, Plant and Equipment:

The Company ha
depreciation E}n msnglt:;:tzg the useful life as specified in Schedule Il of the Companies Act, 2013. Hence,
accordance with the Schedslelsl.'other than land, is provided over the estimated useful life of the a'ssets. in
6%. Due to application of g? of the Companies Act, 2013, The residual value of assets is considered at
changed the manner of d = "E.!d""e Il to the Companies Act, 2013 and Revised AS10 , the company has
determines cost of each CEpreuauon for its property, plant and equipment. Now, the company identifies and
significant to the total omponent/ part of the asset separately, if the component/ part has a cost which is
cost of the asset and has useful life that is materially different from that of the remaining

asset. These components ar
: e depreciated s ' ives: ining components are
depreciated over the life of the princiont asse‘cparalaly over their useful lives; the remaining po

135 Impairment of Assets;

;Zic?;rc;gti:ilu? et cash generating units at each Balance Sheet date are reviewed for impairment.
y of impairment exists, the recoverable amount of such assets is estimated and impairment IS

is recognized wherever the carrying amou ; ; i i i
; ; nt of its net selling price or
value in use, whichever is higher. ’ Westial casty goriurating e €xeecs o

1.36 Revenue.Recognitlon:
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and

the revenue can be reliably measured. All expenses & income considered payable & receivable respectively
are accounted for on accrual & prudent basis.

1.3.7 Investments:

?U'_Tf-‘nl investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis. Long-term investments are carried at cost. However, provision for diminution in
value is made to recognize a decline other than temporary in the value of the investments.

1.3.8 Borrowing Cost:
Borrowing costs include interest; amortization of ancillary costs incurred and exchange differences arising
from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost. Costs
in connection with the borrowing of funds by the company to the extent not directly related to the acquisition of
qualifying assets are charged to the Statement of Profit and Loss and that attributable to the acquisition and
construction of qualifying assets is added to the cost, up to the date when such assets are ready for their

intended use.
1.3.9 Employee Benefits:
Short Term Employee Benefits

These are recognized at the undiscounted amount as expense for the year in which the related service is
rendered.

Gratuity ) .
Gratuity is not provided for in the Books of accounts and it is accounted for as and when paid. However the

impact thereof on profitability of the company is not significant

Post Employment Benefit Plans _ '
The company is not liable to contribute to provident fund,employees state insurance as per the respective

legislations hence there are no schemes relating to defined contribution.

1.3.10  Provisions:
A provision is recognised when the company has a present obligalioq as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
estimate can be made. Provisions (excluding retirement benefits) are not_discounted to their present value and
are determined based on the best estimate required to settle the obligation at the Balance Sheet date. These
are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.
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1212

1.3.13

1.3.14

1.3.15

1.3.16

13147

1.3.18

1.3.19

contingent Liabilities &
A contingent labilty is o annllnunnl Assota;

0ssible ol
the occurtence or hon-occurrence 0'i_ur'-lim

or a present obligation that ig poy ro
required 1o setlla the obligation ™

existence in the financial statomen
statements,

Vthat arises from past events whose existence will be canfirmed by
One or more uncertain fulure events bayond tha contral of the company
cognised because it Is not probabla that an outflow of rasaurces will ba
@ company does not recognise the contingant liability but discloses its
8. Contingent nssets are neither recognised nor disclosed in the financial

Taxes on Income:

Tax expense comprises o
to be paid to the tax nulho:'i:i::lrrm and deferred tax. Current Income tax Is measurad at the amount expectad
'S Inaccordance with the provisions of Income Tax Act, 1961,

Deferred income tax

accounting income or(i:;ir:liil:m; the Impact of curront year timing differences botween taxable income and
Tax is measured based :m 3 uring the year and reversal of timing differences for the earlier years. Deferred
sheet date. '@ tax rates and the tax laws enacted or substantively enacted at the balance

Deferred tax liabilities are reco
extent that there is reasonabl
such deferred tax assets can

gnised for all timing differences, Deferred tax assets are recognised only to the
e certainty that sufficient future taxable income will be available against which
b il be realized. If the company has carry forward of unabsorbed depreciation or
carry 1o sses, all deferred tax assets are recognized only if there is virtual certainty supported by
convincing evidences that they can be realised agalnst fulure taxable profits. At each reporting date, the
company re-assesses unrecognised deferred tax assets of earlier years and recognizes it to the extent that it

has_become reasonably or virtually certain, as the case may be, that sufficient future taxable income will be
available against which such deferred tax assets can be realized.

Deferrgd tax assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set off.

Dues to Small Scale Industrial undertaking as on the Balance Sheet date is Nil (Nil) based on the
information received by the company.

The company has not received any intimation from its vendors regarding their status under the Micro, Small
and Medium Enterprises Development Act,2006 and hence disclosures, if any, required under the said Act
have not been made.

No proceedings have been initiated or Is pending against the Company for holding any benami property under
the Benami Transactions (Prohibhition) Act, 1988 (45 of 1988) and the rules made thereunder.

The Company has not been declared wilful defaulter by any bank or financial Institution or other lender.

The Company does not have any transactions with companies struck off under section 248 of the companies
Act, 2013 as on the Balance Sheet date.

As on the date of balance sheet, no funds have been advanced or loaned or Invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to or in any other person(s),
including foreign entities ("Intermediaries"), with the understanding, whether recorde_d_ in \:wlhn_g or '_-‘IlherWtSe,
that the Intermediary shall, directly or indirectly lend or inv_fest in other pgrs_on.s or entities identified in any
manner whatsoever by or on behalf of the Company {'_Ultlmate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

i ial either individually or in the aggregate) have
As on the date of balance sheet, no funds {which are material eil : i Al
been",;;ﬂed by the Company from any person or entity, including foreign entity (‘Funding f’ames ), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,

i ities identi half of the Fundin
i or entities identified in any manner whatsoever by or on be 9
e i tee, security or the like on behalf of the Ultimate

Party (*Ultimate Beneficiaries®) or provide any guaran
Beneficiaries.




There were no transactions rol

alin
1330 as Income during the year in the tn?: ‘:sr;rnvim:slv unrecorded income that have been surrendered or disclosed
Sessments under the Income Tax Act 1961 (43 of 1861)
\ garnings per share:
132" gasic Eamings per share are

cal : g
cnareholders (after deduction ofat:;ﬂmed by dividing the net profit loss for the period attributable to equity
equity shares outstanding during Ihees ang o hvidend, O B0iy) Uy §h6 WRIFSG Sverie Rt of
to the extent that they are entitieqd 1year, aly paid equity shares are treated as a fraction of an aquity share

reporting period. 0 participate in dividends relative to a fully paid equity share during the

For the purpose of calculating dilyteq

earni
equity shareholders and the weighted aver:
for the effects of all dilutive potential equity s

0s per share, the net profit or loss for the pariod attributabls to

hge number of shares outstanding during the period are adjusted
ares.

As on 31.03.2023 As on 31.03.2022

EARNINGS PER SHARE (EPS) Amountin ¥ Amountin ¥
Sl o Eqly Sharene "o IPOandLoss f0z2s011 381805523
?erciT;?;l?;gEg;? Shares used as denominator for 3,42,000.00 3,42,000.00
D o itd Eos o w

1322  Estimated amount of capital contracts remaining to be executed
on capital account and not provided for (net of advances)

NIL NIL
1323  Earnings in Foreign Currency NIL NIL
1324 Foreign Currency outgo NIL NIL

1325 Directors' Remuneration:

: Z in Hundreds
Details of Directors’ Remuneration are given below: 31.03.2023 31.03.2022
1.Whole lime Directors

a) Salaries (3) 54000.00 24000.00

b) Contribution to Funds (%) 0.00 0.00

c) Aliowances & Monetary value of perquisites 0.00 0.00

1.3.26 The previous years figures have been reworked, regrouped, rearranged and reclassified wheraver
necessary. Accordingly, amounts and other disclosures for the preceding year are included as an integral
part of the current year financial statements and are to be read in relation to amounts and other
disclosures relating to current year.
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INFRA NIRMAN PRIVATE LIMITED

g RAM

- 5HR fol'ming part of the financial statements

oS
; NOt ghar® capital
| pote = Particulars 31 March, 2023 | 31 March, 2022
f 7 in Hundreds 7 in Hundreds
I /i"gll"/“:‘
.-I_ﬂ/’u,thnsd gquity Shares of 210/- each 35000 00 35000.00
3500 35000.00 _ 35000.00
) d scribed & Fully Pald-up Shares
|y 162400 Equity Shares of ¥10/- Each Fully Paid-up 34200.00 34200.00
[ -3..12-| ]‘Sued. Subscribed & Fully Paid-up Share Capital
| o™ 34200.00 34200.00

‘smghls attached to equity shares
g 1o

L comP
mr::is entitled
after distribution of all

comp2 the shareholders.

s'hsre.s held by

Reconciliation 0

has only one class of equily shares having a par value of ¥ 10/- per
{0 one vote per share. The company declares and pays dividends in Indian ru

company, the holders of equity shares will be entitied to receive rem
preferential amounts. The distribution will be in proportion to the number of equity

share. Each holder of equity
pees. In the event of
aining assets of the

f the shares outstanding at the beginning and at the end of the reporting period

b)
particulars 31 March,202-3 31 March,2022 ]
. No. of shares | ¥ in Hundreds No. of shares % in Hundreds
| s
:;gthe peginning of the period 3,42,000 34200.00 3,42,000 34200.00
|ssued during the period . . ” -
putstanding at the end of the 3,42,000 34200.00 3,42,000 34200.00
Mpmmotem at the end of the year
31 March,2023 31 March,2022 % change
yame of the promoter during the
No. of shares % holding No. of shares % holding year
suresh Kumar Aga rwal 34,000 9.94% 34,000 9.94% 0%

' [Rejesh Kumar Agarwal 14,000 4.09% 14,000 4.09% %

! |Upline Traders Private Limited 1,00,000 29.24% 1,00,000 29.24% 0%
Ganganpati Mercantiles Pvt. Ltd. 1,00,000 29.24% 1,00,000 29.24% 0%
Sova Agarwal 24,000 7.02% 24,000 7.02% %
Suresh Kumar Agarwal (HUF) 30,000 8.77% 30,000 8.77% 0%
[Mukesh Kumar Agarwal 20,000 5.85% 20,000 5.85% 0%

' Mukesh Kumar Agarwal (HUF) 20,000 5.85% 20,000 5.85%| 0%

more than 5% shares in the Company

; d) Details of shareholders holdin

it 31 March,2023 31 March,2022

| "ame of the shareholder . o :

| — No. of shares % holding No. of shares % holding
Gznganpati Mercantiles Pvt. Ltd. 1,00,000 29.24% 1,00,000 29.24%
Mukesh Kumar Agarwal 20,000 5.85% 20,000 5.85%
Mllkesh Kumar Agarwal (HUF) 20,000 5.85% 20,000 5.85
Sova Agarwal 24,000 7.02% 24,000 7.02
Suresh Kymar Agarwal 34,000 9.94% 34,000 9.94%
Sures ' 30,000
wgarwal (HUF) 30,000 22-';‘12? Soooe 298;';
AS par raders Private Limited 1,00000| == ther declarat T

fecord : P i F Shareholders / Members and other declarations receiv
8 s of the ding its registers 0 . .
hare Company, including 4 gb ove shareholding re |§nd _li_grzeﬁplal own

ders regarding beneficial Interest,

S
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HREE RAM INERA NIRMAN PRIVATE Limi1 D

SHRE

Notes forming part of the financia) statemonts

note ¥ Renerves and surplus
pte S ReE
,.-"""-

-

Particulara

r In_l_fyj_ulmtln

31 March, 2023 [ 31 Mareh, 2027 |

__l_'_ln Hundrads

Wamnilum amount

opening Balance

pal

promium on shares lssued during the year 1":?32 % ”??? =
Total (A) - 0 =
nne
surplus I (Deficlt) In the statement of profit and loss R s
ance as per the last financlal statements 01613 04 21473 39
profit(Loss) for the year 10322 66 38180 55
Net surplus/(Deficit) in the statement of profit and loss (B) 71936.60 61613.94
Tot : :
al (A+B) 190736.60 18041394

.--#-__
Note 4 : Long-term borrowings
—_—

Particulars 31 March, 2023 | 31 March, 2022
TinH
Bmoans R undreds T in Hundreds
Others L
secured
car loan From HDFC Bank 3370363 40575 12
Total 33703.63 40575.12

the Bank.

Note 5 :Short-term borrowings

The car loan is repayable in accordance with the terms & conditions stipulated in the agreement executed with

[ Particulars 31 March, 2023 | 31 March, 2022
¥ In Hundreds % in Hundreds
Current Maturities of Long Term Debt:
Secured:
Car loan From HDFC Bank 6871.49 6395.35
Loans and Advances from related parties:
Unsecured:
Upline Traders Pvt. Ltd. 31875.94 11080.00
Loans and Advances from other than related parties:
Unsecured:
Amritlaxmi Dealtrade Pvt Ltd 20000.00 0.00
Plazma Tie Up Pvt Ltd 30000.00 0.00
Review Merchandise Pvt Ltd 20000.00 0.00
Ritesh Projects Pvt. Ltd. 35331.40 0.00
Taurus Commercial Services Pvt. Ltd. 25000.00 0.00
Venus Financial Consultant Pvt. Ltd. gg;?;-:g i;:gggg
[SREPO P, Total 219691.32 88365.21
Terms & conditions stipulated in the agreement executed with

The car loan is repayable in accordance with the
the Bank,

The unsecured loans are repayable on dema

nd and there is no default in repayment.

/e gi\\:‘l“ A¥.
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AEE RAMINFRA NIRMAN PRIVATE (i
AN PRIVATE Limitep
=

es forming part of the financial statements
Note

6: Trade payables
ot -

__—-__-_-_--_—_--—-—_‘_-—-—______‘__-
_—_——‘-__-__“—-1
N Particulars 31 March, 2023 | 31 March, 2022
— | UinHundreds | ¥ In Hundreds
/ﬁf )
W”/jmatcrials. Goods and Services
Gmddcfs Fo Total 30463 59 47687 73
30463.59 47682.73
(7 in Hundrads)
= Particulars | Ageing Schedule of Trade Payable
As on 31-03-2023| As on 31-03-2022
—ndisputed dues- MSME 0.00 0.00
o yndisputed dues- Others
(i UndispEESIm=m
Less than 1 year 30463.59 47682.73
0.00 0.00
1-2 years
yore Than 3 years 0.00 0.00
(i) pisputed dues = MSME 0.00 0.00
) Disputed dues — Others 0.00 0.00
w Total 30463.59 47682.73
—
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¢ RAM INFRA NIRMAN PRIVATE LIMITED
g8 .
farming part of the financial statements
Not® o currnt flabilities
ot particulars 31 March, 2023 | 31 March, 2022
? in Hundreds | 7 in Hundreds
e |
Q0" prom HOFC pank (Tenant) 6187.14 6187.14
pcP“m‘aﬁ ['Ad\-’ﬁ”C"’ against Flat) 0.00 28760 00
A 3‘“ p!.dvﬁnce against Flat) 4750.00 475000
nial UUS o Gupta (Advance against Flat) 485.72 48572
;.:mgf‘De (Advance against Flat) 0.00 18848 95
githd | Kundu (Advance against Flat) 0.00 48678.00
:‘-5""_3ra Advance against Flat) 0.00 11152.00
Smjclfl:t Ghosh (Advance against Flat) 0.00 2400.65
Su 1'” Ray & Pradip Ray (Advance against Flat) 0.00 £000.00
':::iarees payable 720.00 450,00
IDIE cwr,-,:e;-m;meration Payable 10734.00 15500.00
e payable 670.00 §50.00
sPayatie 4627.17 5098.59
s& gervice Tax Payable 0.00 1636.30
consultaﬂcl' Charges Payable 0.00 540.00
P2 Chakraborty (Other Payables) 94.60 0.00
Total 28268.63 151037.35
—
Note 8 : Short Term Provisions
particulars 31 March, 2023 | 31 March, 2022
% in Hundreds | Zin Hundreds
provision for Income Tax 11184 6328.84
(Nt of Advance Tax & TDS Rs.6,99,764 as on 31st March 2023)
Total 111.84 6326.84
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SHREE RAM INFRA NIRMAN PRIVATE LIMITED

Notes forming part of the financial statements

Note 9 : Property Plant & Equipment (For the year)

7 in Hundreds

Gross Block

Balance as at 1

Balance as at 31

Property Plant & Equipment April, 2022 Additions Disposals March.2023
Tangible Assets
(a) Mobile Phone 235.00 750.00 0.00 985.00
(b) Laptop 676.48 0.00 0.00 676.422
(c)Motor Car 73892.22 0.00 0.00 73892,
Total 74803.70 750.00 0.00 75553.70
Accumulated depreciation and impairment Net Block

Property Plant & Equipment

Balance as at1

Depreciation

Balance as at | Balance as at 31

April, 2022 ex?:::::rfor 31 March, 2023|  March, 2022
Tangible Assets
(a) Mobile Phone 146.70 182.43 655.87 88.30
(b) Laptop 211.48 293.70 171.30 465.00
(c)Motor Car 13343.49 18912.03 41636.70 60548.73
Total 13701.67 19388.16 42463.87 61102.03
Note 9 : Property Plant & Equipment (For the preceeding year)
% in Hundreds
Gross Block
Balance as at 1 o Balance as at 31
Property Plant & Equipment April 2021 Additions Disposals March, 2022
Tangible Assets
(a) Mobile Phone 235.00 0.00 0.00 235.00
(b) Laptop 676.48 0.00 0.00 676.48
(c)Motor Car 0.00 7389222 0.00 73892.22
Total 911.48 73892.22 0.00 74803.70
Accumulated depreciation and impairment Net Block
. Balance as at1 i st Balance as at | Balance as at 31
Property Plant & Equipment April,2021 ""‘f:““s for | 34 March, 2022|  March, 2021
e year
Tangible Assets
{a) Mobile Phone 2.03 144,67 88.30 232.97
(b) Laptop 59.70 151.78 465.00 616.78
(c)Motor Car 0.00 13343 49 60548.73 0.00
Total 61.73 13639.94 61102.03 849.75
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§_}:|.B-EE RAM INFRA NIRMAN PRIVATE LIMITED

Notes forming part of the financi

Note 10 : Inventories

al statements

e

¥ in Hundreds

s
Particulars 3 March,2023 | 31 March, 2022 |
| Tin Hundreds Tin Hundrgds
ntory of Unscld Flats at Housin 'Ni j
Inve fY_ sing F’ro]ecl Nirmala Enclave 58750.00 296455 50
Construction under progress at Housing Project 11D 317140 59 0.00
truction und , . ' '
Cons on under progress at Housing Project 'A N, Saha Road 20399 42 0.00
Total 396290.01 396456 50
Note 11 : Trade Receivables
Particulars 31 March, 2023 31 March, 2022
¥ in Hundreds ¥ in Hundreds
Trade receivables
Sundry Debtors 0.00 £540.00
Total 0.00 £640.00
(¥ in Hundreds)
v
Paetisidas Ageing Schedule of Trade Receivable
As on 31-03-2023 | As on 31-03-2022
A. Secured Trade Receivables 0.00 0.00
B. Unsecured Trade Receivables
(1) Undisputed Trade Receivables - considered good
Less than 6 months 0.00 8540.00
& months - 1 year 0.00 0.00
1-2 years 0.00 0.00
2-3 years 0.00 0.00
More Than 3 years 0.00 0.00
(il) Undisputed Trade Receivables - considered doubtful 0.00 0.00
(iii) Disputed Trade Receivables - considered good 0.00 0.00
(iv) Disputed Trade Receivables - considered doubtful 0.00 0.00
Total 0.00 8840.00
Note 12 : Cash and cash equivalents
31 March, 2023 | 31 March, 2022
Particulars

T in Hundreds

a) Cash on hand

136.10 267.84
b) Balances with Banks:-

(i) In current account with Indian Bank 0.00 174.10
(il) In current account with HDFC Bank 2114668 3657.08
(iii) Draft in hand 174.09 0.00

Total 21456.87 4099.02

-
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SHREE RAM INFRA NIRMAN PRIVATE LimiTep

Notes forming part of the financial statements

Note 13: Short-term loans and advances
e

Particulars 31 March, 2023 | 39 March, 2022
¥ in Hundreds TinH
[;;',;;Ehdvanccs- to other than related parlios sy
de & Investment P L
gikha T:‘D e tPvi. Ld 58066.71 58066.71
uga
0'3"’": i gl 13767.67 000
ahi rnwa
il ol 1137.10 0.00
‘ana lekriw
funsyone ¥ bl“a 1023.30 0.00
Other Racetvalbles 100.00 988.75
Advance to Suppliers
Adjun Ry 0.00 7993.00
Buildon P}aslers Pvi. Ltd. 240312 0.00
Jaimatadi Enterprise 466.96 0.00
Debnath Enterprise 0.00 500.00
L&P Builders & Glass Enterprise 0.00 1500.00
Rabi Shankar Roy 0.00 6000.00
S.M. Enterprise 0.00 331.80
Spares & Components 0.00 2500.00
Total 76964.86 77880.25
Note 14 : Other current assets
Particutars 31 March, 2023 31 March, 2022
¥in Hundreds | ¥ in Hundreds
CESC Security Deposit 0.00 3658.00
Income Tax Refundable (F.Y, 2020-21) 0.00 54.40
Total 0.00 423.40
Note 15: Revenue from Operations
Particulars 31 March, 2023 31 March, 2022
¥ in Hundreds ? in Hundreds
(a) Sale of Producls 591927.00 401205.80
(b) Sale of Services 0.00 0.00
(c) Other Operating Revenues 0.00 0.00
Total 5§91927.00 401205.80
Note 16 : Other Income
31 March, 2023 | 31 March, 2022
Particulars ¥in Hundreds | ¥ in Hundreds
Interest Income 6054.42 N
Discount Received 202.91 132'24
Liabiliies written off 0.0 K (‘:;8
Rent Received HITA 42'3 18
Sale of Serap 136.00 -
Total 10850.73 963.98
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s,H;@-E—&AM INFRA NIRMAN PRIVATE LIMITED

Notes forming part of the financial statements

Note 17 : Changes In inventories of stock-In-trade and Work-
e

Particulars

31 March, 2023
¥ In Hundreds

31 March, 2027 |

mventories at the beainnina of the year
stock-in-trade (Nirmala Enclave)

work-In-Progress

inventories at the end of the year

Stock-in-trade (Nirmala Enclave)
Work-In-Progress (2 Projects under Construction)
Net (increase)\decrease

—

T In Hundreds

396456.50 0.00
0.00 470184.40
58750.00 39645650

337540.01 0.00
166.49 73727.90

Note 18 : Employee Benefits Expense

Diilcatiia 31 March, 2023 | 31 March, 2022
¥ In Hundreds | ¥ in Hundreds
Directors' Remuneration 54000,00 24000.00
Salary & Bonus 8670.00 3707.00
Total 62670.00 27707.00
Note 19 : Finance Cost
g e
Bank Charges 11.81 3.84
Loan Processing Fees 0.00 40.44
Interest on Car Loan 317465 1755.47
Total 3186.46 1799.75

Note 20 : Depreciation and Amortisation Expense

31 March, 2023 | 31 March, 2022

P % in Hundreds | ¥ in Hundreds
Depreciation 19388.16 13639.94
Total 19388.16 13639.94
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sHREE RAM INFRA NIRMAN PRIVATE LIMITED

==

Notes forming part of the financial statements

Note 21 : Other Exponses
e

Particulats 31 March, 2023 31 March, 2022
p— _ ¥ in Hundreds | ¥ in Hundreds
Avditors Remuneration 800.00 £00 00
professional Charges 190 00 227 50
ofice Expenses 422.12 0.00
Rent 4050.00 0.00
ROC Filing Fees 30.00 15.00
repair & Maintenance 587.00 0.00
Rates & Taxes 7372 26,93
Travelling & Conveyance 964 60 000
General Expenses 395.91 50.47
Printing & Stationery 38.85 130.50
Telephone Expenses 237.19 0.00
Electricity Expenses 563.00 0.00
Sales Promotion Expenses 681.00 0.00
Staffwe!fare Expenses 17.73 0.00
Brokerage 36093.59 1200.00
Car Insurance Charges 1050.87 1416.00
Motor Car Expenses 825.13 48574
Legal Expenses 900.00 799.32
Interest on TDS 154.21 6.29
Website Design Charges 150.00 125.00
GST Late Fees 0.00 21.50
TDS Late Filing Fees 107.00 0.00
Total 48331.92 4584.31

In terms of our report of even date annexed

For M.C Jagwayan & Co.
Chartered Accountants ===
FRN : 309038E / A Mm,e
[/

oM, f =]

Membership No : 064232 =
UDIN: 23064282 &Qz?_[qm;}‘]bé

Place: Kolkata

Date of Audit Report: _05 / 09 r2023

For and on behalf of the Board
Shree Ram Infra Nirman Pvt. Lid.

Kewstal /'60‘“"’"""

Kaushal Agarwal
Director
DIN: 06617097

S\hree Ram Infra Niman f Lid.
X

Aayush Tekriwal Director
Director

DIN: 08754309
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[ Av. 200324 |

Assessee ¢ SHREE RAM INFRA NIRMAN PRIVATE LIMITED
Office Name ¢t SHREE RAN INFRA NIRMAN PRIVATE LIMITED
Address ¢ Ground Floor, =312, Lake Town, NMock=A, Kolkata, West Bengal
po 1 26/02201
" Ward 1110 91
Due Date 1 30710720203

E-Mail 1D : nirmalagroupdu@gmail.com

I'hone No ¢

Year Ended 31/03/2023

PAN ¢ AAPCS4122F
City : Kolkata

Pin + 700089

Status + Private Company

Hes. Status 2 Resident

Mobile No ¢ 7595927970

Bank Details

Name of Bank Bank Branch Ale Type BSKR Code ___1FSC Code Refund
_Indian Bank Rumrabazar Current 137 [DIBOOOBEIS N
Statement of Income (ns per see 115BAA)
B Income from Business/Profession
+ SHREE RAM INFRA NIRMAN PRIVATE LIMITED - Builders
. Audited u's Companies Act, 2013 1,838,809
Add : Depreciation debited to P & L Afe 1,938,816
Add : Amount debited to P & L A/c to the extent disallowable u/s 37
Any other penalty or fine 10,700 1,949,516
3,788,325
Less : Depreciation allowable as per Income Tax act (963.511)
2,824,814
Income chargeable under the head 'Business/Profession' 2,824,814
# GST No. - 19AAPCS4122F 129 annual turnover Rs, 1971840
Gross Total Income 2,824,814
Total Income (rounded off u/s 288A) 2,824 810
B Enclosures and Tax Computation
Tax u/s 11SBAA 621,458
Add: Surcharge @ 62.146
683,604
Add: Health and Education Cess @ 4% 27344
710,948
Less: TDS / TCS
from House Property 44,574
from Other Sources 12,635
Other than above 142,555 199,764
511,184
Less: Advance Tax 500,000
11,184
Add: Interest 20,808
u/s 234C 20,808
Tax Payable (rounded ofl u/s 288B) 31,990

TaxPro - 23.4,0.5
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S.A. Tax Paid 31,990
/ Balance Tax Payable 0
ails of Interest Caleulation
g crest ws 234C on Rs. 76678 @@ 1% for 3 month(s) 2208
.Jnlrm-sl u/s 234C on Rs.230033 @ 1% for 3 month(s) 6.900
pterest w's 234C on Rs.383388 @ 1% for 3 month(s) 11,499
tnterest w/s 234C on RS.TLS4 @ 1% for 1 month(s) 11 20,808
Iaterest 20,808
g Advance Tax Details
Date Amount Bank BSR Code Challan No.
14/03/2023 500,000 0510080 2213
| Sclf Assessment Tax Details
‘S.-\'o Date Amount Bank BSR Code Challan No.
| 31,990
2
TaxPro - 23.4,0.5
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SHREE RAM INFRA NIRMAN PRIVATE LIMITED
-2 Lake Town, Gronnd Floor, Block- A
KOLKATA-700089
CIN: UAS100WR2001P TCISO8T70
BOARD OF DIRECTORS' REFORT
10
THE MEMBERS,

Your Directors have pleasure in presenting their 12" Annual Report of the Company together with
the Audited Statements of Accounts for the year ended on 31st March, 2023,

T FINANCIAL SUMMARY - Amount in Rs
i Particulars As at the end of As at the end of
current reporting | previous reporting
o= - “period p_criod
| To_t_di Revenue 6,02,77,773 4,02,16,978
| Profit or Loss before Tax 18,38,809 50,373,87
Less: Current Tax 8,06,543 12,19,332
Deferred Tax z E
Profit or Loss After Tax 10,32,266 38,18,055
4 43,33
Add: Balance as per last Balance Sheet 61,61,39 23,43,339
Less: Transfer to Reserves = =
Balance Transferred to Balance Sheet 71,93,660 61,61,394

2 DIVIDEND
In view of the planned business growth, your Directors deem it proper to preserve the
resources of the Company for its activities and therefore, do not propose any dividend for the
Financial Year ended March 31, 2023,

3 TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year.

4 TRANSFER TO RESERVES
No amount was transferred to the reserves during the financial year ended 31st March, 2023,

5  SHARE CAPITAL
The company has only one class of shares i.e. Equity Share with a face value of Rs.10 each. The
Subscribed capital as at 31st March, 2023 is Rs. 34,20,000 (equity shares of Rs. 10 each).
During the year under review, the Company has not issued shares with differential voting
rights nor granted stock options nor sweat equity,

g REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:
Your Directors are optimistic about company’s business and hopeful of better performance
with increased revenue in next year, There was no change in the nature of business of
company.
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1"

ESEERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
ITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL

;Egg[;rro WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE

No material changes and commitments affecting the financial position of the Company

occurred after the end of the financlal year to which this financial statements relate upto the
date of this repont,

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)
There has been no change in the constitution of the board during the year under review. The

(}:‘mpnny is not mandatorily required to appoint any whole time Key Management Personnel
(KMP)

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
The Board met 3 times during the Financial Year under review. The intervening gap between
any two meetings was within the period as prescribed by the Companies Act, 2013.

First Meeting  =23/06/2022

Second Meeting -~ 06/09/2022

Third Meting -24/03/2023

DIRECTORS' RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submit its responsibility statement:

a) In the preparation of the annual accounts for the year ended 31st March,2023 the,
company has followed the applicable accounting standards and there are no material
departures from the same;

b) The directors had selected such accounting policies and applied them consistently and
made judgments and estimated that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

¢) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis;

e) The directors have laid down internal financial controls to be followed by the company and
that such internal financial controls are adequate and are operating effectively.

f) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by the Auditors in their
report. The provisions relating to submission of Secretarial Audit Report is not applicable to

the Company.
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STATUTORY AUDITORS

h\'- |_C. Jng:}\'nyan & Co., Chartered Accountants had been appointed as Statutory
r‘ A lEms of the Company from the conclusion of the 11th Annual General Meeting of
the Company held on 30th September 2022 il the conclusion of the 5 consecutive

13

14

15

16

17

18

Annual General Meeting there from.

SHARES

During the year under review, the company has undertaken following transactions:
Increase in } Buy Back of S_w;‘:li_E(ﬁnw__i!u_rms—S!Erg " Employees Stock

, Share Capital Securities Option Plan

LNl N | il Nil il

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary, Joint Venture or an Associate Company

DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013
Details of Loans, Guarantees and Investments cove
the Companies Act, 2013 are as per the Financials of the Company for the year.

red under the provisions of Section 186 of

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED

PARTIES
All related party transactions that were entered into during the financial year ended 31st

March, 2023 were on an arm’s length basis and were in the ordinary course of business.
Therefore, the provisions of Section 188 of the Companies Act, 2013 were not attracted.
Further, there are no materially significant related party transactions during the year under
review made by the Company with Promoters, Directors, Key Managerial Personnel or other
designated persons which may have a potential conflict with the interest of the Company at
large. Thus, disclosure in Form AOCC-2 is not required.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

A. Conservation of Energy, Technology Absorption
The particulars as required under the provisions of Section 134(3) (m) of the Companies Act,

2013 in respect of conservation of energy and technology absorption is not required to be
Furnished, considering the nature of activities undertaken by the company during the year
under review.

B. Foreign Exchange Earnings and Outgo Amountin Rs
Earnings NIL
Qutgo NIL
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STATEMENT CONCERNING DEVE

M;\kNAGEMENT e o et e IMPLEMENTATION OF RISK

Risks are eve :

C:wmpmw‘s l:zl‘silas(:;'sgzior;‘s or circumstances which may lead to negative consequences on the
. Risk management is a structured approach to manage uncertainty. The

Company hasn
cumpan:,'s in:é’ri"'-lrdcrlakqn any. such separate policy towards risk managemen
al control policies are sufficient enough to manag

t. However,
o the risk for smooth

functioning of the business

20 DETAILS OF POLICY DEVELOPED AND IMPLEMENTED B

Y THE COMPANY ON ITS

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES
sibility

The Company has not developed and implemented any C

orporate Social Respon

initiatives as the said provisions are not applicable to the Company.

21 DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE

REG-UL_&TORS, COURTS AND TRIBUNALS
!Vo sagrfnflcant and material order has been passe
impacting the going concern status and Company’s op

22 ACKNOWLEDGEMENTS
Your Directors place on record their sincere thanks

and various Government Authorities fo
activities during the year under review.
holders for their support and confidence repose

Date: 0.570 7/)—02;3

place: Kolkata

d by the regulators, courts, tribunals

erations in future.

to bankers, business associates, consultants
ended to your Companies

r their continued support ext
dges gratefully the share-

Your Directors also acknowle
d on your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Shrea Ram Infra Nirman Pvt. Ltd. Shree Ram Inﬁjw Ltd.
RowrtoA— Wun/'/‘ N\ »‘& ;
KAUSHAL AGARWAIPimor AAYUSH TEKRIWALD™0r
DIRECTOR DIRECTOR
(DIN: 06517097) (DIN: 08754309)
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